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ENGLISH VERSION

Explain the concept of economic system. Explain the
importance of study of economic system.

OR

Explain the methods of study of economic system.

Explain the concept of capitalism. State its basic
characteristics.

OR
Explain private property as an institution of capitalism.
Evaluate it.

Discuss the problems of consumer independent choice and
incentive to factor of production in socialism.

OR
Explain the concept of capitalism. State its main
limitations.

Describe the Indian experience of mixed economy.
OR
Explain the concept of mixed economy. State the benefits

of mixed economy.

Write short notes : (any two)

(1) Benefits of socialism

(2) Limitations of capitalism

(3) How does various economic system solve the
economic problem ?

(4) Importance of private sector in mixed economy.
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